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The Big Cycles Over The Last 500 Years

Rough Estimates of Relative Standing of Great Empires

M ajer Wars e Ul SLA LS Chira LFnited Kirgam

Metherands - - = - — SN Germany - == === Frange

Imdia - - - Japan — .. — FiLEsis — — - Dritorran Empire
1.0

o 0.8

o
=

0.4

Level Belatier to Cither Empines

=
Pt

0.0
1500 1550 1600 1650 1700 1750 1800 1850 1900 1950 2000

HAfr : TOAyS

All-Tirme Max)

1



RIv/FB (BR) IEEDSI I

111.780

0,700
0. 700

14) 21,5543 10,2584 23,2566

dows Alert

20 5 Jun 2020 17 Jun 2020




---- 112510
---- 107.170
----- 101.830

---- | 59,700
hEL - - | 58,5500

17 Jun 2020

14 May 2020 26 May 2020 5 Jun 2020

22 Apr 2020 4 Manyy 2020

10 Apr 2020

e T L E T e e i el T S o 111

31 Mar 2020

Il
-
Eal
L
1
1
1
1
*
1
1
1
1
1
1
1
1
1
1
T
1
1
1
1
+
1
1
1
1
1
1
1
1
1
1
T
1
1
1
1
*
1
1
1
1
1
1
1
1
1
1
T
1
1
1
1
+
1
1
1
1
1
1
1
1
1
1
T
1
1
1
1
+
1
1
1
1
1
1
1
1
1
T
1
1
1
1
*
1

19 Mar 2020

L e e et

RIV/B (BRe) &

w USDIPY,Daihy 108474 106.637 1p6. 383 106.564

26 Feb 2020 5 Mar 2020

'
1
4
T

subwindowr Alért

)
14 Feb 2020

ADX ahd STD
L

 F=b 2020




ﬂ'l \O&YIN) “/9

........... USD]PY(mv-) ............ ......

++#107.00

-
®)

- 10750
S

Il
-+ 108.00

7 15

—

P 10830

T R A RN T G B S S as

B, . AU O O A 0 O O O

- 109.50

-+ 110.00

0607 08 11 12 13 14 15 18 19 20 21 22 25 26 27 28 29|01 02 03 04 05 08 09 10 11 12 15 16 17 18 19 22 23
May 2020 .. oo Jun 2020

N 4l mn wmnnn wean dm s Amm L amam . Aen Anwe sane

e TNy



QEA1>J=571¢S&P500

emmfed Balance Sheet ($Bil)  «===S&P 500 Stock Price Index

Fed Balance Sheet Vs. S&P 500 & REAL INVESTMENT ADVICE
80000.0 T 3400.0
Ao N DZ'O
a
700000 - ——{@r I 3100.0
0%
60000.0 E - 2800.0
74
3 E - 2500.0
S 500000 - ok
a x
¥ < - 220008
£ 400000 - B
y w
- 1900.0%
: 3
30000.0
<
K Into Overdrive! —
BOE, ECB, BOJ, SNB
20000.0 Gay
: Nank: w in - N
Anidpma'ns:cm-\ U S .
10000.0 - B Excess Liquidity Sends Market
o Into Overdrive. - 1000.0
Market Troubles ?
00 M‘rom T Y T Y T T 700.0
2008 2010 2012 2014 2016 2018 2020 2022

e TNy

11



RIL/ RV (BR) #ERDS I

y D.E5264 0.6 » 0.85244 069456

i

0.63505

062420

060830

0.59360

4} 29,8549 18,5251 1100595 StdD

4 Feb 2020 14 Feb 2020 26 Feb 2020 9 Mar 2020 15 Mar 2020 31 Mar 2020 10 Apr 2020 22 Apr 2020 4 May 2020 14 May 2020 26 May 2020 5 Jun 2020 17 Jun 2020




NZRJL/B (BR) #RDSIH

NZDIPY, Daiby 69,084 £9.381 68,651 68,917

[ e D45

[ 62,855

[ 61665

[ &D.475

| 59,285
AD(14) 21,8406 19,7550 14,2188 StdDev(26) 1.6602 5L.1B15

7 N

B Gy

T T - T T T T T T T T
Feb 2020 13 Feb 2020 25 Feb 2020 & Mar 2020 18 Mar 2020 3D Mar 2020 9 Apr 2020 21 Apr 2020 1 May 2020 13 May 2020 25 May 2020 4 Jun 2020 16 Jun 2020




A+SIARY/E (HRB) BRDSIF)

MEMIPY, Daiby 4,738 4.772 4,725 4,754

1+ g
Pa ol
Ilrl ?

h D(14) 19,4362 17,9685 15,8862 SwdDev(2s) 0,1129

e~ -

T T - T T T T T T T T
Feb 2020 13 Feb 2020 25 Feb 2020 & Mar 2020 18 Mar 2020 30 Mar 2020 9 Apr 2020 21 Apr 20200 1 May 2020 13 May 2020 25 May 2020 4 Jun 2020 16 Jun 2020




J=JVRISHU RILIETEEN TS

1254 : ; :
" O O A A B A Dollar (vs Flat)
120.5757 | R R (R R PERRS RS

T & A p 5"rii

...............................

110+

105+

1004

: : : . : : ...... E..»lsogj..
I

AR Dollar (Vs Gold) &
..20'116'.,'.v;-.Grvzoi]‘?"}-.".'}‘.v'.'. e

2018 | 2019 l 2020
HER  FOAyS

85+

15



BESEDKKAERI R DEFMEIELEFEMREIEDNT YA — b
20084FELUIE, EIPERHEBRCBRNTRBITHILVSEXESAL

510 Federal Reserve BS
Growth per Presidency

m GDP
m Federal Debt
O Fed Res Balance Sheet

g ¥ £ 8 ©

Trillion
Bush 1 E

Trump 1

A Oy



HKINDYF -2 LIl

Stock Returns and Politics
Equities perform better when one party controls both the White House and

Congress

B Average annual S&P 500 return under different scenarios
20%

Republican Control Democratic Control All Years

Source: Datalrek Research
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