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$'s Of Fed
Percentage Purchases To
Increase Since  Create $1 Of
Measure January, 2009 Growth
Fed Balance Sheet 612.53%
GDP 34.83% $17.58
Consumer Sentiment 27.61% $22.18
Wages 34.46% $17.78
Consumer Spending 41.57% $14.73
Private Investment 50.31% $12.17
Corporate Profits 47.73% $12.83
Full-Time Employment 3.38% $181.04
Not In Labor Force 26.32% $23.27
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Fed Balance Sheet vs Monetary Velocity

ﬂ REAL INVESTMENT ADVICE
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Exhibit 1: Money supply (M2) growth has never been greater. What are the consequences?
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The Big Cycles Over The Last 500 Years
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Exhibit 1: The five largest stocks have returned 35% YTD; the other

495 stocks have declined by 5%.
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