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1. Portfolio Investment Assets
B -EAI7 > FRA FEREN E SEHR &
Equity and investment fund shares Long-term debi securities Subtotal Short-term debd securities Total
Enig U Fu bk HE i bk Fu bk Enig b5y Fu bk T b
Acquesion | Disposation Met Acquesiton | Disposition Met Met Acguisition | Disposition Net Net
Frig2R1E~2R248 11, 287 10, B43 445 48, 585 46, 541 2,054 2,499 10, 650 10,512 138 2,637
Fehmuary. |5 - February. 24, 2018
FRNFIFIHE~IF3I8 15, 297 13, 281 2.016 14, 626 BE. 384 =11, 758 -0, T42 18,173 16, 131 42 -4, 700
February. 25 - March. 3, 2018 | [ [
FRNEIFIE~IFI08 10, 589 11, 220 -0 5, 857 B, 049 10, 908 10, 678 15, 543 14, 350 1,153 11,831
March. 4 - March, 10, 2018 | [ [ [ [
FERIHI[11B~3R17TE 10. 711 14 631 -3, 861 13,365 » B4, B38 = 8,527 » 4, 66T = 15, 466 15, 142 124 4,991 »
March 11 - March. 17, 2018
ERIEI[ 1B ~IA248 8 079 12_ 562 -4 432 69, 934 62,033 1,90 1418 18, 070 15, 362 2,104 6, 126
March. 18 - March. 24, 2018
2. HAREHRE [FEEEICLIRE - 24)
2. Portfolio Investment Liabilities
BR -BAI7 > FRS FREN iEt SEER &
Equity and investment fund shares Long-term debt securitics Subtotal Short-term debt securitics Total
nE | BH Fub B# | BH | aub | *ob || BB o8 vk | RuE
Acqueiion | Desposion et Acquesiton | Disposition Mel et Acquisition | Disposition Met Met
FERINHIF1EE~2A248 | 111300 111, B36 -537 11, 867 12. 116 —250 -Ta7 38, 075 M, 126 1,949 1,162
Fehruary. |8 - February. 24, 2018
FRNEIFIHE~I[IB 117, 457 122,002 -4, 534 26, 237 13, 482 12, 755 B. 121 38,270 39,714 -1, 444 &, 677
February. 25 - March. 3, 2018 | [ [ [
FRENFEIF4E~IF 108 123, 536 128. 260 -4, 323 16, 029 11,169 4_860 ] 54, 989 37,093 17, 896 18,4313
March. 4 - March. 10, 2018 | | | |
ERINHIANBE~IANTE | 1121 173 644 -11, 53z 20, 201 » X705 - -3, 504 « | -15 037 = &, 980 58, 730 8,250 —&, 787 =
March 11 - March. 17, 2018
FRIMEIFIEE~IR24B | 102, 384 124000 =21, 616 9, 563 3, 04 =21, 141 -43, JT 48, 454 52,557 -4, 103 —47, 460
March. 18 - March. 24, 2018
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T O R S 54 a0 50 Hid
B IJETEHRORS - E3ES 2120 115 T2 e 20
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= T aleeiA | 450 28 20 -20 —6
2] 25 5 DA R o R e 145 13 19 3 1
= e =1 304 a1 29 17 1
F o F 117 5 5 12 11
=, ’%m . 18 —4 =1 3 0
|5 = 87 21 ki 6 =1
ERETEE 497 4 T -3 -3

E s 1082 26 2 -3 13
7o T ERIAIE R 213 5 10 5 0
P HIEERHE . EI{ENE 342 -3 3 -5 0
F EIFERE, /NTEIE 1083 -8 —30 -18 -1
Bl SSEHTEFSE, WP - EEETY- RS 230 14 19 21 10
e E RIS E T - o o 404 7 23 1 -5
E lampme— R, RN 224 2 —6 —2 —2
— {EE, = EERE az4 10 18 18 13
E&, fWmak 786 10 3 20 26

#—b " R T S S LA ) 444 19 11 11 24
FLEE B, 3 1.4 0. 9 0. o 0. =
S 15 ~B48E 6. O 17 1.2 1. 0 1.1
EEXESE =5 166 52 —a8 —19 —19
1F ele] —16 —25 —-19 —-12
........... = S 67 ol ol ) 2 o
L T R S 15 Z5 Z =3 1
HiEheh e RO RS 20 — —a —2 -1
Wiy gy (2 OENE) T2 -7 —19 —10 —12
B me b ut ik 4 —= -1 -1 —=
?‘3 A T2 L EEAT A ISP e 29 —10 -11 -5 —4
2P oDl 15 —3 —5 z —32
JESEH A O 4347] —138 —G6 —40 —50

ES = ET R
= ﬁﬁ (HEA 2 k)
28 | 185 [ 1z | 11H

EEXES T3 2.5 0.1 -0.3 0.0 0.1
L 2.6 .1 —0.3  —0.1 0. 0

iy 2.3 0.1 -—0.5 0.2 —0. 1
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(Sf ;%) (A : winus) (100 illion yen)
\ 28/10-12 2/1-3 20/4-6 2/7-9 29/10-12 20/10-12 & ® o
3t L (Sales) 2.0 .6 6.7 4.8 5.9 35832, 061080 (3,562, 061)| BELEE /155K
%% (lanufacturing) A 01 4.3 4.8 3.9 L1 10451, ST6(8F (1,041, 076)| BERED /255K
B (Non-Vanufacturing) 2.8 6.1 1.4 h.2 6.4 O5Lk6S6(EM (2,540,686) BELER /255
RIS Ordinary Profits) 16.9 26.6 22.6 5.5 0.9 2039, 10 (200,410) BE2EE /255
i (lanufac turing) 2.4 .3 46.4 4.0 2.5 TR EREE  (5)| BE2ER 55MA
JERLEE (Non-Nanufacturing) 12.5 10.7 12.0 A0S A 0.0 3L 878080 (31,878) BEIEE /255HR
BRBR (Lovestoent in Plant and Equpuent) 3.8 L5 L5 42 L3 UL OER  (14,000)| BE258E / ook
1% (nufacturing) T4 1.0 A 76 1.4 6.5 ohLOBER  (4L03)| BENER /66y
e (Non-Vanufacturing) L9 6.3 6.9 5.9 3.0 TR 0878M (72,087 BEBER /668
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FOMCO#:FRBL rFomcHP&Y

Percent
Median' Central tendency” Range”
| ——— rin rimn run
Change in real GDP 2.0 1.8 |126-30 22-26 18-21:18-20|25-30 20-28 15-23:1.7-22
December projection 2.0 1.8 |22-26 19-23 1L.T7-20 E 18-19]|22-258 1.7-24 1.1-22 E 1.7-22

45 [36-38 34-37 35-38'43-47[36-40 33-42 33-44'42-48
46 [3.7-40 36-40 3.6-42'44-47[36-40 3.5-42 35-45!43-50

3.6
4.0

Unemployment rate
December projection

PCE inflation
December projection

21
2.0

20 [18-20 20-22 21-22: 20 18-21 19-23 2.0-23: 20
20 |L7-19 2.0 20-21: 20 1.7-21 1.8-23 1.9—2.2‘5 2.0

Core POCE inflation® 2.1

2.0

15-20 20-22 21-22
L7-1.9 2.0 20n-21

18-21 19-23 2.0-23:
1.7-20 18-23 1.9-23!

Memo: Projected
appropriate policy path

Federal funeds rate 21 29 34
December projection | 2.1 2.7 3.1

28 |21-24 2EB-34 3.1—3.652.3—3.[] l6-2.6 1l6-3.9 1.5—4.9':'2.3—3.5
28 |19-24 24-31 26-31;28-30|1.1-26 14-36 14-41;23-30
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*GDP Bureau of Economic AnalsisHP &Y

) 2015 2016 2017

Hne 01 Q2 Q3 0Q4 Q1 02 Q3 04 Q1 Q2 Q3 0Q4
i Gross domestic product 3.2 27 1.6 05 0.6 2.2 2.8 1.8 1.2 2.1 322 2.9
2 Personal consumption expenditures 327 20 28 27 1.8 28 28 290 1.0 3.3 2.2 4.0
3 Goods 4.2 4.5 4.4 2.8 2.1| 60| 3.2|4.7| 0.7 | 5.4 | 4.5 | 7.B
4 Durable goods 7.8 | 8.6 5.0 4.2 1.0 8.5 9.4 | 9.2 -0.1 | 7.6 | 8.6 [13.7
3 Mondurable goods 2.4 2.5 4.0 2.2 2.6 | 47 (0.1|2.5| 1.1 | 4.2 | 2.3 | 4.B
& Services 3.4 | 2.3 2.0 2.8 1.7 2.8 | 2.7 2.1 | 2.5 2.3 | 1.1 2.3
7 Gross private domestic investment 3.1 0.8 2.0 -6.2 -4.0 -2.7 2.4 85 -1.2 3.9 7.3 4.7
g Fixed investmeant 4.1 4.7 3.4 -2.4 -0.2| 1.4 1.5 1.7 8.1 3.2| 2.4 8.2
5 Monresidential 2.2 2.9 1.5 -5.1 -4.0| 3.3 3.4 0.2 7.2 6.7 | 4.7 6.B
10 Structures -2.1 4.6 -15.2 |-21.4 2.3 0.5 14.3 -2.2 14.8 | 7.0 -7.0  A.3Z
11 Equipment 8.2 0.8 10.0| -4.6 -13.1 -0.6 |-2.1 1.8 4.4 8.8 10.8 |11.&
12 Intellectual property products -2.9 | 4% 2.9| 8.0 6.3[11.1 4.2-0.4| 5.7 3.7 5.2/ 0.8
13 Residential 11.4 11.7 10.e 7.3 13.4 -4.7 |-4.5 7.1 11.1 -7.3 -4.7 |12.8B
14 Change in private inventories — - --- --- —| | -] - =] -] - -
15 Met exports of goods and services _— - - -— el B e B e B R
16 Exparts -4.5 3.7 -4.0| -2.3 -2.6 2.B8| 64-3.8 7.3 3.5 2.1| 7.0
17 Goods -8.6 5.4 -4.9| -3.B 0.3 | 2.8 | 8.1 3.4 10.B | 2.2 | 1.B |11.6
18 Sarvices 4.6 0.5 -2.1 0.7 -7.8 2.7| 3.2-4.6 1.0 6.2 2.5|-1.4
1% Imports 6.7 3.3 1.7 0.0 -0.2 0.4 2.7 8.1 4.2 1.5 -0.7 |14.1
20 Goods 7.9 3.1 2.7 -0.4 -0.3| 0.3 1.2 9.2 4.7 1.3 |-0.2 17.3
21 Sarvices 1.4 4.4 6.3 1.6 1.1 1.0 20| 3.2 | 2.5 | 2.2 |-2.6 | 1.1
22 | Government consumption expenditures and 1.5 2.4 1.2 0.2 1.8 -0.0 0.5 0.2 -0.6 -0.2 0.7 3.0

gross investment
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